Maine Revised Statutes

Title 32: PROFESSIONS AND OCCUPATIONS

Chapter 80: MONEY TRANSMITTERS AND CHECK
CASHERS HEADING: PL 1997, c. 155, Pt. A, 82 (new)

86109. ISSUANCE OF LICENSE

1. Investigation. Upon thefiling of a complete application, the administrator shall investigate the
financial condition and responsibility, financial and business experience, character and general fitness of the
applicant. The administrator may conduct an on-site investigation of the applicant, the reasonable cost of
which must be paid by the applicant. If the administrator finds that the applicant's business will be conducted
honestly, fairly and in amanner commanding the confidence and trust of the community, that the applicant
has fulfilled the requirements imposed by this subchapter and that the applicant has paid the required license
fee, the administrator shall issue alicense to the applicant authorizing the applicant to engage in the licensed
activitiesin this State for aterm of one year. If these requirements have not been met, the administrator shall
deny the application in writing that states the reasons for the denial.

[ 1997, c. 155, Pt. A §2 (NEW .]

2. Timely review. The administrator shall approve or deny every application for an original license
within 120 days from the date a compl ete application is submitted, unless the administrator extends the period
for good cause. The administrator shall notify the applicant of the date when the application is considered
complete.

[ 1997, c. 155, Pt. A §2 (NEW .]

3. Appeal of license denial. An applicant aggrieved by adenial issued by the administrator under this
section may at any time within 30 days from the date of receipt of written notice of the denial contest the
denial by serving aresponse on the administrator. The administrator shall set a date for a hearing not later
than 60 days after service of the response, unless a later date is set with the consent of the aggrieved applicant.

[ 1997, c. 155, Pt. A §2 (NEW .]
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